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1A. Media-Specific Disclosure Requirements I : Disclosure to a Media Authority or other Public Body

	QUESTIONS
	
	YES/ NO
	COMMENTS

	1A.1 Who is required to disclose information, when and to whom? 
	a) Are media organisations which disseminate information or those who have interests in such media organisations specifically required to report ownership information to a media authority or other public body or bodies?
	Y
	

	
	b) If YES, what is the legal basis of this requirement?
	
	Law on the Press and Other Mass Media[endnoteRef:1], adopted on 20 December 1990.  [1:  In Latvian - http://www.likumi.lv/doc.php?id=64879
In English -http://www.vvc.gov.lv/export/sites/default/docs/LRTA/Likumi/On_the_Press_and_Other_Mass_Media.doc (Note: many amendments have not been translated and incorporated into this translation)] 


•	Article 102 on the obligation to disclose information on the actual beneficiary, in force as of 20 October 2011
•	Article 9 on registration requirements for media (as defined in 1.1e below). 

Since the Law on the Press and Other Mass Media requires the media to register with the Commercial Register and to disclose the actual beneficiary in situations set out in the Commercial Law[endnoteRef:2], relevant provisions of the Commercial Law[endnoteRef:3]  (in force from 4 May 2000) as provided in this Section and provisions of laws provided in Section 3 also apply. [2:  Latvian - Komerclikums]  [3:  ] 


	
	c) Who exactly is covered by this requirement,
	
	Print, Broadcast and Online Media
The “mass media” are covered by this requirement (Article 9). According to Article 2 of the Law on the Press and Other Mass Media, “mass media” are defined as newspapers, magazines, newsletters and other periodicals (published at least once every three months with a one-time print run exceeding 100 copies), as well as electronic mass media, newsreels, information agency announcements, audiovisual recordings intended for public dissemination. Internet sites can choose to be registered as mass medium or not; the advantage of registration is that they benefit from the rights and guarantees granted to the media; the disadvantage is that they are then liable for the content of their sites and if they allow for user-generated content, this makes them vulnerable to prosecution. In practice, therefore, they tend not to register. [endnoteRef:4]    [4:  Despite the fact that online media tend not to register as mass media as this restricts them, the Latvian courts have been treating them as if they are media and therefore under the jurisdiction of the Law on the Press and Other Mass Media. This is current issue for discussion in Latvia. ] 


	
	d) To whom must the information be reported?  
	
	The Law on the Press and Other Mass Media (Article 9 and 102) requires the information to be reported to the Register of Enterprises of the Republic of Latvia[endnoteRef:5] (Commercial Register).  [5:  Latvian – Par Latvijas Republikas Uzņēmumu reģistru] 


The Commercial Register is an administrative body that registers companies, merchants, their subsidiaries and representative offices within the territory of the Republic of Latvia, as well as all amendments to the basic documents of ¬their activity and takes other actions provided by legislative acts. The Commercial Register also registers the mass media, as well as a wide range of other organisations.
 
The Commercial Register is a legal person that acts under the supervision of the Ministry of Justice and its activity is regulated by the law on "The Register of Enterprises of the Republic of Latvia", the Regulations of the Commercial Register approved by the Cabinet of Ministers and other regulative enactments. The Commercial Register is managed by the Chief State Notary nominated to hold his office by proposal of the Minister of Justice and released from the office by the Cabinet of Ministers.

	
	e) Who must report the information?
	
	Information required for registration
The founder[endnoteRef:6] of the media organization (any legal person, natural person or partnership that establishes a media outlet) (Article 9 of the Law on the Press and Other Mass Media). If the founder steps down, then the responsibility for reporting passes to the new owner.  [6:  Founder means any legal person, natural person (individual) or partnership that establishes a media outlet.] 


Beneficial owner disclosure
Founders and owners of the mass media who are not natural persons, except for those founders and owners established under the laws of a member state of the European Union, must inform the Commercial Register of beneficial owners with more than a 25 percent shareholding. (Article 102 of the Law on the Press and other Mass Media and Article 17.1of the Commercial Law).  In this context, the law is referring to the potential chain of companies that are behind a media organisation and thus is only relevant to legal entities. This means that those media organisations that are EU companies do not have to disclose beneficial owners because commercial laws can be used to acquire ownership information on EU companies. 
In addition, under Article 17.1(2) of the Commercial Law, legal and natural persons who are shareholders (both EU and non-EU) and who hold shares or stocks in their own name but on behalf of someone else must notify the company concerned of the actual beneficiary when they acquire at least 25 percent of the shares.

	
	f) Where notification is by those with an interest, is this dependent on the size or scale of the interest, e.g. only where a shareholding exceeds a certain size or percentage?

If YES, what is the required threshold?
	N 


Y 
	

For registration

For beneficial owners: according to Article 171 of the Commercial Law, the interest should be at least 25 percent. The Law of the Press and Other Mass Media only refers to the Commercial Law and thus has no provision itself which specifies a percentage (Article 10(1)).

	
	g) Are foreign as well as domestic media organisations covered by these requirements?




If YES, do these requirements apply to EU as well as non-EU foreign organisations?
	Y 





Y
	These requirements apply to media organisations registered in the Mass Media Register of the Commercial Register of the Republic of Latvia.  Since 20 October 2011 Article 8 of the Law on the Press and Other Mass Media provides that any legal or natural person or partnership is entitled to register/ establish a mass media outlet in Latvia.[endnoteRef:7]  Note however, that only non-EU companies have to report on beneficial ownership, unless the shareholder holds shares or stocks in its own name but on behalf of someone else and holds more than 25% of those stocks or shares. [7:  Before the latest amendments to the Law on the Press and Other Mass Media, only Latvian legal and private persons were allowed to register mass media in Latvia.  ] 


	
	h)  When is information to be notified?  
	
	Information required for registration
According to Article 9 of the Law on the Press and Other Mass Media this information has to be notified at the time of registration of the mass media. According to Article 91, any changes or additions to the information provided must be notified / registered by submitting an appropriate application to the Commercial Register of the Republic of Latvia. There is no time limit provided for in the law. 

Beneficial owner disclosure
According to Article 17.1 of the Commercial Law the information on beneficial owners has to be submitted to the company involved within 14 days of the changes in the structure of the beneficial owners taking place. The company involved has, in turn, to forward the received notification to the Commercial Register within 14 days. Again, the Law on the Press and other Mass Media only refers to the Commercial Law and thus does not itself specify when disclosure must take place.

	
	
	
	

	1A.2 What information is to be provided?
	a) Name and contact details of media organisation?
	Y
	

	
	b) Name and contact details of owner?
	Y
	

	
	c) Country of domicile of company with an interest?
	N 

Y 
	On registration

For beneficial owners

	
	d) Citizenship/residence status of individual with an interest?
	N 

Y 
	On registration

For beneficial owners

	
	e) Size of shareholding?  

If YES, please provide details
	N

Y
	On registration

For beneficial owners: this relates to shareholders with either capital or voting shares and whose participation in a company is at least 25 percent. (Article 17.1 of the Commercial Law). Again, the Law on the Press and other Mass Media only refers to the Commercial Law and thus does not itself specify when disclosure must take place.

	
	f) If shares are held on behalf of another, e.g. through brokerage, must the name of the beneficial owner be disclosed?
	N


 

Y 
	On registration

For beneficial owners: this relates to shareholders with either capital or voting shares and whose participation in a company is at least 25 percent. (Article 17.1 of the Commercial Law). Again, the Law on the Press and other Mass Media only refers to the Commercial Law and thus does not itself specify when disclosure must take place.

	
	g) Details of companies or individuals with an indirect controlling or significant interest?

If YES, please explain.
	N


Y
	On registration


For beneficial owners: according to Article 17.1 of the Commercial Law a shareholder which is not a natural person whose participation in a company is at least 25 percent and who is not established under the laws of member state of the European Union, has an obligation within 14 days to submit to the company notice about persons, who are considered as shareholders founders, shareholders or to this status assimilated persons, who at the moment of submitting the notice get benefit from existence of this shareholder.

	
	h) Political, religious or other affiliations of shareholder / owner?
	N
	

	
	i) Interests by owners in other media organisations?	

If YES, please explain.
	N
	

	
	j) Interests by owners in non-media businesses?

If YES, please explain.
	N
	

	
	k) Interests in the media organisation by individuals (e.g. family members or organisations) affiliated to the owner?

If YES, how is ‘affiliation’ defined in the relevant instruments and what details are to be disclosed?
	N
	

	
	l) Management details: for example, directors (if a company), key executive officers, managing editor?
	Y



N
	Information required for registration
Article 9 of Mass Media law requires information on the publisher and editorial board of a media organization to be provided. 

Beneficial owner information
Not required.

	
	m) Subsequent changes in ownership (resulting from a merger or acquisition by other entities, etc.)?
	Y
	

	
	n) Sources of media revenue?

If YES, please explain.
	N
	

	
	o) Other.
	Y
	Information required for registration
According to Article 9 of the Law on the Press and Other Mass Media - information on the publisher and editorial board of a media organization; the language of publication / broadcast; the editorial line and areas covered by the media outlet; territory of distribution or geographical range of broadcast where it is planned to distribute or broadcast the main part of mass media production; the term of operation of the mass media, in case it is established for a definite term or for reaching a particular goal.

	
	p) Are these obligations sufficient to establish who the legal or natural persons are who effectively own and ultimately control the media organisations?  
	N
	Not all the basic information required to establish ownership has to be disclosed. 

Beneficial owner disclosure
Only companies established outside the EU have to report on their actual beneficiaries and only shareholders with at least a 25% share.[endnoteRef:8]   [8:  Theoretically beneficial owners of EU companies could be traceable through commercial laws. However, it does mean that identifying a beneficial owner in a chain of companies from different EU companies can be time-consuming and onerous as it would be mean seeking information from commercial registers in several countries. It is likely that only someone with a specific professional interest would pursue this chain; it is not likely that an average member of the public would go this effort. In addition, the public has no access to the beneficial ownership information reported by non-EU companies. ] 


The only exception to this is when a shareholder holds shares in its own name, but on behalf of another person; then they must notify the Company within 14 days. This provision is very new but it can be assumed that this provision will be rarely used since, by their very nature, such deals often remain secret even though they should be disclosed legally. 

	
	
	
	

	1A.3 Effectiveness of the disclosure regime
	a) Are there any sanctions for non-reporting?
	Y
	Failure to submit respective information to the Commercial Register could lead to the administrative liability of the natural or legal person who is obliged to report, as provided for in the Latvian Administrative Violations Code.[endnoteRef:9]  [9:  Latvian: http://www.likumi.lv/doc.php?id=89648 
English:
http://www.vvc.gov.lv/export/sites/default/docs/LRTA/Likumi/Latvian_Administrative_Violations_Code.doc] 


Article 166.3 of the Latvian Administrative Violations Code provides for a warning or fines of LVL 20 (€28) up to LVL 100 (€140) for failure to submit the required information to the Commercial Register. For a repeat offence within a year after the imposition of an administrative sanction, or in the case of providing false information to the Commercial Register – a fine in the amount from LVL 100 (€140) up to LVL 200 (€280) shall be imposed.

	
	i. If YES, have they have been applied in practice?


ii. If NO, why not?
	 -

	Beneficial owner disclosure
Following amendments to the Law on the Press and Other Mass Media on 20 October 2011, no sanctions have yet been applied. 

	
	 
	
	

	
	b) Can the public obtain access to this information?

If YES, how?
	Y


N
	Information required for registration
By using the electronic Lursoft[endnoteRef:10] database (www.lursoft.lv) or reviewing the company file at the Commercial Register.  [10:  SIA LURSOFT IT is a private limited liability company, owned by two private persons. Each of them owns 50% of shares. Within the information provided into the homepage of LURSOFT (www.lursoft.lv) it is stated that in accordance with the Regulation No 615 of the Cabinet of Ministers “Rules on Reutilisation of Information of the Register of Enterprises of Latvia” (“Regulation”) SIA LURSOFT IT has concluded the licence agreement with the Register of Enterprises of Latvia (Commercial Register). The Regulation defines the procedure for reutilisation of information of the Register of Enterprises and it implies that LURSOFT IT as the re-user is entitled to offer the information of the Register of Enterprises to third persons. The fees payable for the licence to reutilise the information of the Register of Enterprises is set forth by the Regulation No 360 of the Cabinet of Ministers “Rules on the Payable Services provided by the Register of Enterprises”. The licence fee for the actual information for one year is LVL 62 331,00, (c. €89,400)  but the licence fee for the historical information is LVL 79 460,00  (c. €114,000).] 


For beneficial owners


	
	c) Is this information required to be made available to any other body, for instance, parliament?

If YES, please specify.
	N

Y


	On registration

For beneficial owners: only law enforcement agencies and supervisory institutions dealing with tax administration, public procurement or public and private partnership have the right to obtain information on the actual beneficiary. This information is not available to the public or other institutions.

	
	d) Can certain information be withheld, for instance on grounds of commercial sensitivity?

If YES, please specify
	N
	

	
	e) Are there any bureaucratic or other constraints, for instance charges, on public access?

If YES, please specify
	Y




n/a
	Information required for registration
There is a charge to access information through the electronic Lursoft database (www.lursoft.lv) or to review a company file at the Commercial Register. The charge is, however, nominal (approximately €5 on average for one company’s file). 
 
Information on Beneficial owners
n/a since there is no public access

	
	f) Would a reasonable, nontechnical individual be able to ascertain who effectively owns and ultimately controls the media organisation concerned from the information available?

If NO, please explain.
	N







n/a
	Information required for registration 
The information available enables the public to establish which persons are legally registered as owners. However, this does not mean that these “owners” actually own and ultimately control the media organization as there may be different ownership structures and/or other indirect influences to the media organization. At registration not all the basic information required to establish ownership has to be disclosed; neither those with an indirect control or significant interest nor size of shareholdings have to be disclosed.

Information on Beneficial owner
n/a since there is no public access

	
	g) Has the public made use of this facility in practice?


	Y



n/a
	Information required for registration
Yes, it is quite common in practice. However it is more common for journalists and media to seek information on other media organisations than for the general public. 

Information on Beneficial owner
n/a since there is no public access

	
	i. If YES, is it common practice? Do the media pick up the information?

ii. If NO, why not?
	Y
	It does get reported by the media if this information could be of an interest to the public. e.g. if the owner of a media organization can be linked with a public figure such as a politician.  


	
1B. Media-Specific Disclosure Requirements I : Disclosure to a Media Authority or other Public Body

	QUESTIONS
	
	YES/ NO
	COMMENTS

	1B.1 Who is required to disclose information, when and to whom? 
	h) Are media organisations which disseminate information or those who have interests in such media organisations specifically required to report ownership information to a media authority or other public body or bodies?
	Y
	

	
	i) If YES, what is the legal basis of    this requirement?
	
	Electronic Mass Media Act 2010 

	
	j) Who exactly is covered by this requirement,
	
	Broadcasters and some online media
The law applies to electronic mass media which pursue economic activity in Latvia (Section 3(1)) and includes terrestrial broadcasters, satellite, and cable providers . Online media are included if the relevant programme is distributed in unchanged form without using technical recording means. The law does not apply to the audiovisual information of other types which is placed and available in the Internet (Section 2(3).

The law defines electronic mass media (Section 1(7)) “a private person who has been granted a broadcasting permit or retransmission permit according to the procedures specified by legal enactments or whose activity has been registered by the National Electronic Mass Media Council in accordance with the procedures specified in this Law”

	
	k) To whom must the information be reported?  
	
	The information must be submitted to the National Electronic Mass Media Council.[endnoteRef:11] Under Section 57(1) of the law, it is an independent, autonomous institution which “represents the interests of the public in the field of electronic mass media and supervises the latter so that in their operations they observe the Constitution of the Republic of Latvia, this Law and other regulatory enactments.” This role includes:  [11:  Latvian - Nacionālās elektronisko plašsaziņas līdzekļu padomes (NEPLP), http://www.neplpadome.lv/en/home] 

Managing the process for issuing broadcasting permits, maintaining a register of the issued broadcasting permits and retransmission permits as well as collecting and analysing information regarding the operations and development of the electronic mass media and monitoring developments in the media field. 

	
	l) Who must report the information?
	
	The natural or legal person applying for the broadcasting permit.

	
	m) Where notification is by those with an interest, is this dependent on the size or scale of the interest, e.g. only where a shareholding exceeds a certain size or percentage?

If YES, what is the required threshold?
	N
	

	
	n) Are foreign as well as domestic media organisations covered by these requirements?

If YES, do these requirements apply to EU as well as non-EU foreign organisations?
	Y



	Natural persons and legal persons registered in Latvia, European Union Member States and European Economic Area States or associations of natural and legal persons may participate in a tender (Section 16(3))


	
	h)  When is information to be notified?  
	
	When making the application in response to a tender announcing the issuing of broadcasting permits. 

	
	
	
	

	1B.2 What information is to be provided?
	a) Name and contact details of media organisation?
	Y
	

	
	b) Name and contact details of owner?
	Y
	Information to be disclosed on ownership is, according to Section 16(4):

1) for a natural person – name, surname, personal identity number;
2) for a legal person and association of persons – name, registration number, address and information regarding the owners.


	
	c) Country of domicile of company with an interest?
	
	See (b) above

	
	d) Citizenship/residence status of individual with an interest?
	
	See (b) above

	
	e) Size of shareholding?  

If YES, please provide details
	
	See (b) above

	
	f) If shares are held on behalf of another, e.g. through brokerage, must the name of the beneficial owner be disclosed?
	
	See (b) above

	
	g) Details of companies or individuals with an indirect controlling or significant interest?

If YES, please explain.
	
	See (b) above

	
	h) Political, religious or other affiliations of shareholder / owner?
	
	See (b) above

	
	i) Interests by owners in other media organisations?	

If YES, please explain.
	
	See (b) above

	
	j) Interests by owners in non-media businesses?

If YES, please explain.
	
	See (b) above

	
	k) Interests in the media organisation by individuals (e.g. family members or organisations) affiliated to the owner?

If YES, how is ‘affiliation’ defined in the relevant instruments and what details are to be disclosed?
	
	See (b) above

	
	l) Management details: for example, directors (if a company), key executive officers, managing editor?
	
	See (b) above

	
	m) Subsequent changes in ownership (resulting from a merger or acquisition by other entities, etc.)?
	
	See (b) above

	
	n) Sources of media revenue?

If YES, please explain.
	
	See (b) above

	
	o) Other.
	
	

	
	p) Are these obligations sufficient to establish who the legal or natural persons are who effectively own and ultimately control the media organisations?  
	
	Given the vague working in the law, it is most unlike that all the information above would be regularly submitted by a potential broadcaster.

	
	
	
	

	1B.3 Effectiveness of the disclosure regime
	h) Are there any sanctions for non-reporting?
	
	

	
	iii. If YES, have they have been applied in practice?
	
	

	
	iv. If NO, why not?
	
	

	
	i) Can the public obtain access to this information?

If YES, how?
	
	The National Electronic Mass Media Council shall, not later than a month before determination of the results of the tender, publish the information on the participants in the tender, principal conditions of the programmes offered by them and possible sources of financing on its Internet homepage, in the newspaper Latvijas Vēstnesis, as well as in a local newspaper, if the tender was announced for a regional or local broadcasting. The Council shall not publish the information which a participant of the tender has specified as a business secret. (Section 16(6))

	
	j) Is this information required to be made available to any other body, for instance, parliament?

If YES, please specify.
	N
	

	
	k) Can certain information be withheld, for instance on grounds of commercial sensitivity?

If YES, please specify
	Y
	The Council shall not publish the information which a participant of the tender has specified as a business secret. (Section16(6))

	
	l) Are there any bureaucratic or other constraints, for instance charges, on public access?

If YES, please specify
	N
	

	
	m) Would a reasonable, nontechnical individual be able to ascertain who effectively owns and ultimately controls the media organisation concerned from the information available?

If NO, please explain.
	N
	The key information required to identify a direct and indirect owners is not required to be disclosed.  

	
	n) Has the public made use of this facility in practice?


	N
	

	
	i. If YES, is it common practice? Do the media pick up the information?
ii. If NO, why not?
	
	



	2. Media-Specific Disclosure Requirements II: Disclosure Directly to the Public 

	QUESTIONS
	
	YES/NO
	COMMENTS

	2.1 Who has to disclose information and when?
	a) Are media organisations and/or their owners specifically required to disclose ownership details directly to the public?  
	N
	
Please go to Section 3

	
	b) If YES, please specify the legal basis for this requirement
	
	

	
	c) Who exactly is covered by this requirement?
	
	

	
	d) Does the duty apply to foreign as well as domestic media organisations?
	
	

	
	e) Are there are any differences in the requirements that apply to European and non-European organisations.
	
	

	
	f) Where exactly is the information to be disclosed?
	
	

	
	g) When is information to be made available to the public?
	
	

	
	
	
	

	2.2 What information must be disclosed?
	a) Name of owner?
	
	

	
	b) Country of domicile if a company?
	
	

	
	c) Citizenship/residence status if an individual?
	
	

	
	d) Size of shareholding?  

If YES, please provide details
	
	

	
	e) If shares are held on behalf of another, e.g. through brokerage, must the name of the beneficial owner be disclosed?
	
	

	
	f) Details of companies or individuals with an indirect controlling or significant interest?

If YES, explain.
	
	

	
	g) Political, religious or other affiliations of shareholder / owner?
	
	

	
	h) Interests by owners in other media organisations?

If YES, explain.	

	
	

	
	i) Management details: for example, directors (if a company), key executive officers, managing editor?
	
	

	
	j) Sources of media revenue?
	
	

	
	k) Other.
	
	

	
	l) Are these obligations sufficient to establish who the legal or natural persons are who effectively own and ultimately control the media organisations?  
	
	

	
	
	
	

	2.3 Effectiveness of the disclosure regime
	a) Are there any sanctions for non-reporting?

If YES, what is the range of potential sanctions and who has power to impose them?
	
	

	
	b) Are sanctions, if available, applied in practice?

If NO, why not?
	
	

	
	c) Can certain information be withheld, for instance on grounds of commercial sensitivity?

If YES, please specify
	
	

	
	d) Are there any bureaucratic or other constraints, for instance charges, on public access?

If YES, please specify
	
	

	
	e) Would a reasonable, nontechnical individual be able to ascertain who effectively owns and ultimately controls the media organisation concerned from the information available?

If NO, please explain.
	
	

	
	f) Has the public made use of this facility in practice?

      If NO, why not?
	
	



	3. 
Non Media-Specific Transparency Requirements (ie laws applying to companies)


	QUESTIONS
	
	YES/NO
	COMMENTS

	3.1 Who is required to disclose what, to whom and when?
	a) Are there non media-specific transparency requirements that require media organisations to disclose ownership information?
	Y
	

	
	b) What is the relevant legal basis for disclosure?
	
	There are many laws covering the establishment of a company,[endnoteRef:12]   but media outlets mainly fall under the following laws: [12:  The Law on Press and other Mass Media, allows legal entities and partnerships to be founders of a media outlet. The availability of information on ownership depends on the particular type of entity; for the purposes of this study just those laws / provisions that apply to the media generally have been included.] 


· The Commercial Law (in force as of 04.05.2000); 
· The Associations and Foundations Law (as of 14.11.2003); 
· The Law on Political Organizations (as of 07.07.2006).

	
	c) To whom do the disclosure requirements apply (e.g., companies) and, In particular, where companies are required to provide ownership details, which types of companies are covered? 
	
	Limited liability companies[endnoteRef:13], joint stock companies[endnoteRef:14], political parties[endnoteRef:15], associations[endnoteRef:16], foundations[endnoteRef:17]. [13:  Latvian - Sabiedrība ar ierobežotu atbildību]  [14:  Latvian - Akciju sabiedrība]  [15:  Latvian - Politiskās partijas]  [16:  Latvian - Biedrība]  [17:  Latvian - Nodibinājums] 



	
	d) To whom is the information to be disclosed?
	
	For limited liability companies - information has to be disclosed to the Commercial Register (Article 187 of the Commercial law).

For joint stock companies: (a) if the shareholder holds registered shares, the information has to be disclosed to the board of the company; (b) if the shareholder holds bearer shares, the information has to be disclosed to the Latvian Central Depository[endnoteRef:18] or institution where the financial instruments account[endnoteRef:19] of the particular shareholder is opened (Article 234 and 236.1 of the Commercial law).  [18:  The Latvian Central Depository (LCD) serves as the central depository for equity and debt securities.]  [19:  The account opened in the credit institution (bank) in order to make transactions with financial instruments. ] 


For associations, information regarding members of the association shall be available only for members of the respective association, as well as for controlling and law enforcement authorities (Article 28 of the Associations and Foundations law).

For foundations, information regarding the founder(s) of the foundation has to be disclosed to the Commercial Register (Article 92, 87, 88 and 24 of the Associations and Foundations law).

For political parties, the register of members of a political party shall be available only to members of the respective party, as well as to controlling and law enforcement authorities. However, the name and surname of the member of a political party is unclassified information and available to any person (it shall be noted that the law does not state how the access to this information is granted, but the information can be requested by submitting a request to the political party) (Article 27 of the Law on Political Organizations).

It should be noted that, according to the Article 17.1 of the Commercial Law, the members and shareholders of limited liability companies, stock companies and partnerships have to disclose their beneficial owners (hereinafter – the “Beneficial owners”). The information on beneficial owners has to be submitted to the Commercial Register. Only the following institutions are entitled to have access to information on the beneficial owners of enterprises/general partnerships - law enforcement and control institutions dealing with tax administration, public procurement, public and private partnerships. 

The shareholders of enterprises / general partnerships that are natural persons shall be considered the beneficial owners of such an enterprise, unless according to Section 1, Para 5 sub-clauses „a” or „b” of the Law on the Prevention of Money Laundering and Terrorism Financing (i.e. a person: (a) who owns or directly or indirectly controls at least 25 percent of economic operator’s equity or shares entitling to voting rights or who controls the operations of the economic operator otherwise; (b) who directly or indirectly has the right to property or is directly or indirectly exercising control over at least 25 percent of the legal entity (establishment) that is not an enterprise. The beneficial owner of an establishment shall be a person or a group of persons for the benefit of which such establishment has been created); the beneficial owner of the enterprise / general partnership is another person.

	
	e) When is the information to be notified?
	
	For limited liability companies – the information has to be disclosed to the Commercial Register within 14 days from the day the execution institution has received information on changes in structure of owners (Article 16 and 17.1 of the Commercial law).

For joint stock companies, the law does not specify. 

For associations, information has to be disclosed when a request from the members of the respective association and/or controlling and/or law enforcement authorities has been received (Article 28 of the Associations and Foundations law).

For foundations, when submitting documents for registration of the foundation (Article 92 of the Associations and Foundations law).

For political parties, information has to be disclosed when a request from the members of the respective party and/or controlling and/or law enforcement authorities has been received. The name and surname of the member of political party has to be disclosed if respective request has been submitted (Article 27 of the Law on Political Organizations).

Information on Beneficial owners has to be submitted to the particular company within 14 days as of the day when the relevant thresholds are reached or changes in the structure of the Beneficial owners has been done (see f) below). The company has to forward the received notification to the Commercial Register within 14 days.



	
	f) What information must be disclosed?
	
	Usually the following information on shareholders shall be disclosed: 1) for natural persons – given name, surname, personal identity number (if the person does not have a personal identity number – the date of birth, the number and date of issue of a personal identification document, the state and authority, which issued the document) and residential address of the shareholder, but for legal persons – name, registration number and legal address; 2) the number of shares owned by each shareholder. However, in some cases (for example, information regarding members of political party) only name, surname shall be disclosed. 

A shareholder that holds stock or shares in his/her own name but for the benefit of another person, is obliged to report the name of the person on whose behalf the shares are held to the enterprise /general partnership when they acquire 25% of the shares.  A shareholder that is not a natural person and whose interest in the enterprise / general partnership is at least 25% and that has not been established in accordance with the laws of EU Member States shall be obliged to report the names of founders and shareholders or other persons benefiting  from existence of this shareholder to the enterprise /general partnership.


	
	g) Do these obligations enable the public to obtain sufficient information to establish which legal or natural persons effectively own or ultimately control media organisations?

      If NO, please explain. 
	N
	These obligations enable the public to obtain information which allows them to establish which persons legally are registered and therefore considered as owners. However, this does not mean that these owners actually own and ultimately control the media organization as there may be different ownership structures and/ or other indirect influences to the media organization. The 25% threshold (see (f) above) allows the identities of those with an interest below 24% to remain anonymous. 
Moreover as provided above, not all forms of entities have to provide and update ownership information to the Commercial Register. Therefore you may establish that a particular media company is owned e.g. by particular joint stock company, but at the same time you may not be able to get information on actual stock holders of this company.


	
	
	
	

	3.2 Effectiveness 
	a) Where is the information recorded?
	
	For limited liability companies – in the files of the Commercial Register (Articles  6 and 9 of the Commercial law).

For joint stock companies – (a) if the shareholder holds registered shares, the information has to be recorded in the shareholders register kept by the board of the company; (b) if the shareholder holds bearer shares, the information has to be recorded in the Latvian Central Depository or institution where the financial instruments account of that particular shareholder was opened (Articles 234 and 236.1 of the Commercial law). 

For associations, information has to be recorded in the register of the members of the particular association (Article 28 of the Associations and Foundations law).

For foundations, information regarding the founder (founders) of the foundation has to be recorded in the files of the Commercial Register (Article 92 and 13 of the Associations and Foundations law).

For political parties, information has to be recorded in the register of the members of the particular political party (Article 27 of the Law on Political Organizations).

	
	b) Are there any sanctions for non-reporting?

If YES, what form do they take and who applies them?
	Y
	Failure to submit up-to-date and correct  information with the Commercial Register could lead to the administrative liability of the executive institution, as provided for in the Latvian Administrative Violations Code.

Article 166.3 of the Latvian Administrative Violations Code provides: “In the case of failure to submit to the Commercial Register information or documents specified by the regulatory enactments within the time period specified in the regulatory enactments or failure to comply with lawful decisions of the officials of the Commercial Register in the specified time period or its partial completion – a warning shall be issued or a fine of LVL 20 (€28) up to LVL 100 (€140) shall be imposed.

If the same violations are committed again within a year after the imposition of an administrative sanction, or if false information is provided to the Commercial Register, a fine from LVL 100 (€140) up to LVL 200 (€280) shall be imposed”.


	
	c) Are any applicable sanctions for violations applied in practice?

      If NO, why not?	
	Y
	

	
	d) Can the public obtain access to this information?

If YES, how?
	Y
	The public can obtain access to the general information provided in the files of the Commercial Register. This can be done by using electronic Lursoft database (www.lursoft.lv) or by reviewing the company file at the Commercial Register. Access to the electronically available information stored in the files of the Commercial Register is granted by Lursoft database (www.lursoft.lv).


	
	e) Are there any practical conditions or charges that could serve to restrict public access?

If YES, please specify,
	Y
	Using electronic Lursoft database (www.lursoft.lv) or reviewing a company file at the Commercial Register to find the respective information is not free of charge. However, the charge is approximately €5 on average for one company file. Regulations of the Cabinet of Ministers “Regulation on charges for the provision of information from the Commercial Register” No. 1128, adopted on 6 October 2009 provide charges for reviewing a company file at the Commercial Register. The charge for use of electronic Lursoft database (www.lursoft.lv) is not regulated by law.


	
	f) Would a reasonable, nontechnical individual be able to understand who effectively owns and ultimately controls the media organisations using the information indicated in this section? 

If NO, why not?
	N
	The public can obtain information which allows them to establish which persons legally are registered and therefore considered as owners of a media company. However, this does not mean that these “owners” actually own and ultimately control the media organization as there may be different ownership structures and/ or other indirect influences to the media organization. The 25% threshold (see (3.1f) above) allows the identities of those with an interest of 24% or lower to remain anonymous. Moreover as stated above, not all forms of entities have to provide and update ownership information to the Commercial Register. Therefore you may establish that a particular media company is owned e.g. by particular joint stock company, but at the same time you may not be able to get information on actual stock holders of this company.


	
	g) Have the public made use of this facility to establish media ownership information in practice?

If NO, or limited, use has been made, why not?  
	Y
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